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Tehran, Baghdad should
help each othertoboom

industries

Iraq's Ambassador to the Islamic Republic of Iran
Saad Abdul Wahab Jawad Qandil said that the two
countries of [ran and Iraq enjoy high potentials
and can help each other forboomingindustrialand
production units.He made the remarks on Sunday
inhismeeting with Tehran governor general and
added, “I propose to hold an expert-level joint
meeting between activists of economic enterprises
and industrialists of the two countries for enhancing
bilateral trade and business activities.”The two
countries of Iranand Iraq have high potentials and
capabilities to promote their trade and business
level, he emphasized.

Thoseindustries thathave been shutdown due
to financial problems should be reactivated,
Jawad Qandil added.Elsewhere in his remarks,
theambassador pointed to Arbaeen ceremony
and added, “Iraqi Embassy to Tehran will mobilize
all facilities for the better organizing Arbaeen
pilgrimage in the currentyear (started March 21,
2019)”

Parliament reviews
measures to improve
economic conditions

Iranian lawmakers reviewed on Sunday the
measures toimprove the economic conditionsamid
the economicterrorism exerted by the United States
onthelraniannation.ParliamentSpeaker Ali Larijani
said on Sunday the lawmakers have reviewed ahost
of movesintoday’s closed session to help overcome
the economic hurdles, which have been made
the US sanctions, soas to improve people’sliving
conditions.Hereferred to the recent call by Leader
ofIslamic Revolution Ayatollah Seyyed Ali Khamenei
forrevisitingthe economicpoliciesand structuresto
settle the country's economicwoes, saying different
strategies for the currentyear and the nextyearare
being meticulously weighed to choose the best plans
possible.

Planning underway
for promoting export of
nanotechnology products

Head of Trade Promotion Organization of Iran
(TPOI) Mohammadreza Modoudi Sunday
revealed the planning for promoting export of
nanotechnology products.Supporting the
development of exportactivities of knowledge-
based companies and promoting their export
capacitieshave been putatop agenda ofthe Ministry
of Industry, Mine and Trade, he added.

Today, sustainability in target markets and creating
necessary grounds for increasing export volume of
nanotechnology productsisabasicand fundamental
priority, he said, adding, “therefore, paving suitable
ways for penetration of nanotechnology in export
structure of the country will be considered as an
importantstep forattaining significant objectives
ofthe ministry in 6th Five-Year Socioeconomic
and Cultural Development Plan.”Turning to the
fast-paced growth of nanotechnology in the field
ofknowledge and industry, he stated, “now, Islamic
RepublicofIran stands at the fourth and fifth places
interms of production of science and manufacturing
productrespectively among top five countries in
the world but due to various reasons, meager and
negligible portion of business activity of the country
belongstonanotechnology products.”

With the planning made, itwas stipulated thatexport
ofthese products will hitatleast$1 billion by 2025,
Modoudi highlighted.
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India’s UCO bank triplesits
branches todo business with Iran

India's UCO Bank tripled its branches with
the aim of enhancing and boosting trade
with the Islamic Republic of Iran. UCO Bank
ismakingall efforts to ensure that exporters
who do business with Iran can approachits

designated branches for help.

The bank has increased

the number of such

designated  branches

N E w s (for doing business with

Iran) from 22 to 67. It

NEWS isnow contemplating to

Ll e L setup anapex processing

centeracrossits branch network

(comprising 3,000+ branches) to

help exporters. “This could take

another six-seven months,” a top

bank official said, Hindu Business
Linereported.

Onthesidelines of an exporters’

meet organized jointly by the

Federation of Indian Export

Organizations (FIEO) and UCO

Bank, UCO Bank Managing Director

Atul Kumar Goel said the bank

would need to train its personnel

both atthe branch and treasury

levels on procedural compliance for

o

doingbusiness with Iran.
Discussing the presenttrendsin
the global trade, banking-related
issuesof exporters,and facilitation
initiatives taken by the government,
Goelsaid, “the governmentis giving
athrustto exportfinance. UCO Bank
facilitates and promotes export
finance. As many as 14 Iranian
banks have opened Indian Rupee
Vostro Accountwith UCO Bank.”
Explaining the significance of
Iranian banks opening account

with UCO Bankin India, he said:
“Whenever we import oil, the
money is paid by the oil companies
inIndiaand credited to thisaccount.
That bank will send this Indian
rupee tothebankinIranand the
paymentto the exporter will be
madeinIranianrial.”

Goel said exportopportunities to
Iranare huge. Creditis extended
atcompetitive rates and will not
be a constraint for exports, he
added.

150,000 morejobs
addedin Iran's rural

areassince lastyear

The Vice-President for Rural
Development and Deprived Areas
Mohammad Omid says the share of
employmentrateinrural areasinthe
country overall employment stake has

increased by 25%.

Vice-President for Rural Development
and Deprived Areas Mohammad Omid
made theremarksinameetingwith the
members of the Employment Working
Group of East Azerbaijan Province on
Saturday.

Accordingto the figuresreleased by the
vice president, lastIranianyearof1397
(March21-2018-2019) asmuch as $

1.5 billion wasinvested inrural areas
to createjobs, whichresultedinadding
150,000jobsinthoseareas.

Omid said that rural areas play a
significant role in the country's
economy and for this reason, the
government has planned to allocate
$ 500 million from the National
Development Fund annually to
employmentinrural areas.

IRENEXtooffer
condensate at $60.40

per barrel onTue.

The National Iranian Oil Company
will offer two million barrels of gas
condensate atthe international ring
ofthe energy exchange (IRENEX) on
Tuesday (July 16) atthe base price of
$60.40 perbarrel.

National Iranian Oil Company (NIOC)’s
representative in Iran Energy Exchange
(IRENEX) announced thatduring the
8thround of offering gas condensate
at IRENEX two million barrels of gas
condensate at the base price of $60.40

perbarrelwill be offered on Tuesday.
"Theleastpossibleamountforloading
acargo forland transportationis 110
tons," he said, "the purchasers can
receive their cargoes forat mostthree
monthsafterthe purchasing date."
Since the U.S’s withdrew from Iran’s
nuclear pactin May 2018, vowing to
drive Iran's oil exports down to zero, the
IslamicRepublichasbeen takingvarious
measures to counterthe U.S.actionsand
tokeepits oil exportslevelsashighas
possible.

Oneofthe mainstrategiesthatIran chose
to execute to help its oil exports afloat
hasbeen trying new ways to diversify

the mechanism of oil sales, one of which
is offering crude and light oil besides
gas condensate at the country’s stock
market.

Asperthe currentfiscal budget, the Oil
Ministry is obliged to offer 2 million
barrelsoflightcrude, 2 million barrels of
heavy crude oil plus two million barrels
ofnatural gas condensateson IRENEX on
amonthlybasis.

Offering crude oil and petroleum
products on the energy marketisalsoa
partofthe governmentefforts toinvolve
the private sector and international
companiesinthe oilindustry, which has
longbeen under government control.
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Iran, Brazil seeking to establish

bartering systems
Secretary of Iran-Brazil
Chamber of Commerce
Farhad Taherian said to
ILNAnews agency thattwo
countries are seeking to
establish bartering systems.
He added we want to keep
trade afloat during the
sanctions era; this policyis
better for Brazil because our
commodityincludesoiland
petrochemicals thatis more
strategicthantheir goods.

"Brazil is one of the main
providers of agricultural
commodities to the country,

however we are facing some
bankingissuesinourtrade
and thatis why the two sides
arelookingatbarteringasa
solution to this problem."
The government of Brazil
istoallocate $1.2 billion for
maintainingits considerable
economicandtradeties with
Iraninthe face of reinstated
US sanctions.He also said
petrochemical products
such asurea, bitumen and
petroleum are the main
exported goods from Iran
to Brazil.
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Iran, Sri Lanka
toincreasetea
trade
Lankaislikelytosigna
dealwithIrantosellits
famedteaoverthenext
twoyearsinexchange
for the settlement
of loans obtained
for the purchase of
oil.According to Sri
Lankan daily, Sunday
Times, two weeks
ago, a discussion
was held at the East
Asian country’s
Foreign Ministry over
increasingteaexports
toIran.SriLankan tea
exportersare currently
facingacrisissincenot
only have the prices
of tea dropped but
theindustryisunable
to export to some of
its key markets due
to trade sanctions
imposed on dollar
transactionswith Iran
by the US.During the
meeting, the foreign
ministry  officials
had discussed how
to resolve the issue
pertainingto the sale
of Ceylon Tea to Iran
due to the current US
sanctionsimposed on
Iranasaresultofwhich
banksrefusetoengage
indollartransactions
with Iranianbanks."As
aresult, now we are
lookingatsettlingthis
throughtheloansfrom
the Ceylon Petroleum
Corporation (CPC)
amountingto US$200
million,” the ministry
secretary said.Atthe
momentthe officials
were working out
the mechanism to
be adopted to settle
this without any
transactions, he said.
Ranjith  explained
that if this would be
adoptedtheycouldsell
teatoIranforthenext
twoyears under this
arrangement. Therate
atwhichteacould be
boughtwouldbebased
onthemarketrealities,
hesaid.Aspartofthe
transactionthe CPChas
agreed to pay thetea
exporterssomeofthe
moneydirectlythereby
avoidingany financial
transaction between
thetwo countriesinthe
saleoftea, the ministry
secretary stated.
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Iran Denies
USTalks

Iran’s Foreign
Ministry dismissed
rumors about
mediation by
some countries for
launch of Iran-US
talks, saying there
arenonegotiations
between Tehran
and Washington.
Speaking to
reporters on
Sunday, Foreign
Ministry
Spokesman Abbas
Mousavi denied
reports that the
US has asked
Russiatopassona
message calling for
negotiations with
Iran atthelevel of
foreign ministers.
“The Islamic
Republic of Iran
isnotinvolved in
any negotiations
with the American
officials at
any level,” the
spokesman
underlined.

Back in May,
Iranian President
Hassan Rouhani
roundly dismissed
the idea of direct
negotiations
with  the US
under the current
circumstances,
stressingthe need
for resistance

against an
ongoingeconomic
war waged by
Washington.

Inremarks on May
14, Leader of the
Islamic Revolution
Ayatollah Seyed
Ali Khamenei
underlined
that there will
be no military
confrontation
between Iran
and the US as
Washington s
aware thatitwon’t
be in its interest,
adding that
negotiation with
the USisnotonthe
Islamic Republic’s
agendaeither.
“The Iranian
nation’s definite
option will be
resistance in
the face of the
US, and in this
confrontation,
the US would
be forced into a
retreat,” Ayatollah
Khamenei said.
“Neither we nor
they, who know
war willnotbe in
theirinterest, are
after war”

US, Israel trying to re-
securitize Iran: M spox

Foreign Minister Spokesman Abbas Mousavi said the
American and Israeliregimes are trying to destroy
the JCPOA and bringback the once defeated projectof
'securitizing' Iran.

“One ofthe mostimportantachievements ofthe JCPOA
was defeating the securitization project of Iran after
nearly 40 years,” wrote Foreign Minister Spokesman
Abbas Mousaviinatweeton Sunday.

He wenton to add that “the American and Israeli
regimes, by claiming thatIran has pulled one overthe

world with the JCPOA, are now trying to destroy the
agreementand bringingbackthe same [securitization]
project.”

He thenvoiced surprise over the fact that ‘certain’
entities were backing the project.

The Iran nuclear deal, officially known as the Joint
Comprehensive Plan of Action (JCPOA), wasreached
between Iranand the P5+1 group of countries -- the
United States, the UK, France, Russia, and China plus
Germany --inViennain 2015. However, the US, under
Donald Trump's administration, left the deal last
May, claiming thatthe agreementwas the "worstdeal
ever'.Since the US' withdrawal, the country hasbeen

There are no legal limitations on
Iran’s missile program: Russia

Russia's Permanent Representative to Int'l
Organizationsin Vienna Mikhail Ulyanov says that
therearenolegallimitationsonIran’s missiles,and
the country'smissile program canbe productively

discussedinregional contextonly.

pushing forward with its
'maximum pressure'
policy againstIran by
re-imposingsanctions
and threateningother
countries against
doing business with
Iran. In retaliation,
Iran has suspended the
implementation of some
ofits commitments under
the deal, urging the remaining sides
totheagreementtolive up to their commitments.

NEWS

Army cmdr. vows ‘devastating’

military offensive in case

enemies attack

Commander ofIran’s Army Major General Seyyed
Abdolrahim Mousavisaid thatthe country doesn’t
rely merely on defensive power as Iran’s offensive
military response to any aggression will be

In a series of tweets on
Saturday, Russia's Permanent
Representative to  Int'l
OrganizationsinViennaMikhail
Ulyanov has addressesissues
revolvingaround Irannuclear

oy

NEWS

R (JCPOA) as well as the

country’smissile program.
Ulyanovbegins histweets by saying that
“somesubscribersinsistthatJCPOAis ‘a
bad deal’ They askinteresting questions
which should notbeignored.Iwill try to
answerthemintheform of Q&Asession.
Thopemy clarifications canbe helpful. If
youhave further questions or comments,
Iwouldbehappytorespond.”
Whatisthevalue oftheJCPOA?

JCPOA is the only and the greatest
achievementofdiplomacyinthe Middle
East. Europeansrightly callitthe central
elementofthenuclearnon-proliferation
regime. It'smain advantage- intrusive
verificationin[ranwhichallowstoremove
effectivelyall possible concerns.
Isthenuclear deal comprehensive? Why
doesnotitcoverthe policy of [raninthe
regionand other matters of concern for
#USand many other countries?

Deal is devoted to nuclear issues. It
took 10 yearstoelaborateit. The aim
was to remove concerns aboutnuclear
program of Iran. Introduction of other
contravertial topics would have made it
missionimpossible-likeanattempttohit
afewbirdswithonestone.

Could notyou at least try to address
regional security problemsinthe course
ofelaborationofthe]JCPOA?

Nuclear deal was negotiated by Iran,
China, Germany, France, Russia, UK, US
and EUas coordinator. Regional security
problemsrequire a different format-
participation ofregional states. Thatis
whyRussiaproposestoconvenearegional
Conferenceonsecurityinthe Gulf.

Why Iranwasallowed to enrich uranium
underthe]CPOA?

Iran is an NPT State Party for whom
obligations come together with rights.
One ofthem-therightto peaceful uses of

nuclearenergy,incl.enrichment.Irancan’t
be deprived ofthis right w/o damage to
non-proliferationregime. Iranagreed to
sometemporarylimitsunder]CPOA.
WhataboutIranianmissile program?
There are no legal limitations on
missiles, including for Iran. Russia
proposed to establish global missiles
non- proliferation regime butdid not
get support. In my view the Iranian
aspectcanbe productively discussed in
regional contextonly.Nuclear deal wasn’t
appropriate.
Whatisgoingtohappenwhenthenuclear
deal expires?

Iran will be treated like any other non-
nuclear-weapon State Party of the NPT.
Therewillbeabsoluteneed forpermanent
application of Additional Protocol which
provides #IAEAwithalltoolsforintrusive
control (if verification isn’t ruined
togetherwiththe]CPOA).

President Rouhani
Lauds Iranians’
Resistance against US
Sanctions

[ranian PresidentHassan Rouhanihighlighted
the failure of US plots against the Islamic
Republicand said despite facing 14 months
of severest sanctions, the Iranian people
have stood firm and notretreated from their
positions.

“For 14 months, the world’s biggesteconomic
and military power hasimposed the severest
sanctionsonIran,” Rouhanisaid,addressing
agatheringofpeopleinthenortheastern city
of Shirvan in North Khorasan Province on
Sunday.“Ifthese sanctions had targeted any
othernation, they would have knocked down
thatnation, butIran's people are standing
firm,”headded.

Rouhani further emphasized that the US
governmenthasbeen defeated inany pathit

chosetohitthelraniannation.

Atthe United Nationsand the International
Atomic Energy Agency (IAEA) no country
trusted US claimsagainstthe IslamicRepublic,
he wenton tosay.The IAEA held a special
meeting on Wednesday at Washington'’s
request to win the Board of Governors’
support for its anti-Iran claims about
the 2015 nuclear deal known as the Joint
Comprehensive Plan of Action (JCPOA).The
emergency meeting ofthe 35-member Board
of Governorsofthe[AEAwasheldin Vienna
todiscussIran’s nuclear program, which
wrapped up withno conclusion.

The meeting came a few days after Iran
increased thelevel ofitsuranium enrichment
to4.5%, whichisbeyond thelimitsetby the
JCPOA.The move was partofthe second phase
ofthe country’s May 8 decision toreduce its
commitments under the multilateral 2015
nuclear deal inreaction to the USviolations
and Europe’s inaction.In May 2018, US
President Donald Trump pulled his country

Iranand the remaining partieslaunched talks
tosave the JCPOA after the US withdrawal,
butthe three EU parties to the deal (France,
Britain, and Germany) have failed to ensure
Iran’seconomicinterests.

The EU’s inaction forced Tehran to stop
honoring certain commitmentsto the nuclear
deal, including a rise in the stockpile of
enriched uranium.Iran maintainsthatthe new
measuresare notdesigned to harm the JCPOA
buttosave theaccord by creatingabalancein

devastating.

“We have notbeen initiator of any war and will
never be, however, we are notsolely relying on
defense; inthe early stage of enemy’s attack we
will defend but our offensive power and our ability
to strike enemy is devastatingand makes enemies
regret,” he said Sunday in Tabriz while addressing
alocal Army unit.

Currentconditionsinthe world and in the region
arerequiring forces tobe moreready than ever, he
said.

The commander went on to say that military
readiness of Iran can foil enemies’ sinister plots
againstthe country.

“During the Sacred Defense years [8 years of
imposed Iran-Iraq war], we proved to the world
thelevel of ouradherence to Revolution’sideals.
Stronger than before, we willnotbudge aninch
ondefending ourideals and the country,” he also
stressed.

Britain’s Failure to Release
Iranian Supertanker Notto

Go Unanswered: Envoy

Iranian Ambassadorto London Hamid Baeidinejad
warned thatifthe British governmentrefuses to
freetheIranian oiltanker captured ininternational
waters offthe coast of Gibraltar, the seizure will not
gounanswered.

“Having miscalculated inits unlawful seizure of
tanker, UK should notrepeatits miscalculation,”
Baeidinejad said ina poston his Twitter account
on Saturday.

“Ship did NOT violate any law or norm - but UK,
throughitsillegal piracy, most certainly has,” he
said,adding, “Failure torelease the tanker and its
cargowillNOT beleftunanswered.”

Last week, the British Royal Marines seized the
Iranian oil tanker off the coast of Gibraltar for
tryingto take oil to Syriaallegedly in violation of EU
sanctions.

Tehran maintains that the supertanker was not
bound for Syriaandits seizure hastaken place atthe
behestofthe US.Chief of Staff of the [ranian Armed
Forces Major General Mohammad Hossein Baqgeri
haswarned thatthe UKhostile measure willnotgo
unanswered, saying, “Ifnecessary, theresponse to
suchashameful move willbe putonthe agenda, at
anappropriate timeand place.”

Inastatement on Friday, Gibraltar police said all
four crew members of the Iranian Grace 1 tanker
havebeenreleased onbail without charge.

Itdid notelaborate, but said the investigation
wasongoing and thatthe Grace 1 continuestobe

outoftheJCPOA.

the commitments.

captured.

Leaked Cables: Trump
Scrapped JCPOA to ‘Spite
Obama’

Kim Darroch, the former UKambassador to the US, said the
Trump administration was "set upon an act of diplomatic
vandalism"inits decision toabandon the 2015 nuclear deal
between Tehranand world powers, accordingtoleaked cables.
Accordingto the Daily Mail on Saturday, the formerambassador
said Donald Trump seemed to be discarding the [rannuclear
dealfor "personality reasons," as the deal had been agreed to by
former President Barack Obama.

The paperalsoreported that Darroch hinted atdiscord brewing
between Trump's closest aides and said the White House
had failed to produce a "day-after"” plan on how to handle the
aftermath of withdrawing from the deal.

Trump said Monday thatthe White House would nolonger deal
with Darroch, and the UK Foreign Office announced Darroch's
resignation Wednesday. The former ambassador made his
decisiontostep down after seeing that Boris Johnson, the current
frontrunner to replace Theresa May as British Prime Minister,
had refused to supporthim during Tuesday night'sleadership
debate, a British government official said.

AUKForeign Office spokesman told CNN on Saturday that
whoever leaked the cables "should face the consequences of
theiractions."

Police in the UK have opened a criminal investigation into
theleaked diplomatic cables thatled to Darroch's departure.
Metropolitan Police Assistant Commissioner Neil Basu said
Friday thatthereisa"clear publicinterestinbringing the person
orpeopleresponsible tojustice.”

Atthe time the US withdrew from the deal, senior Trump

administration

officials --including Secretary of State
Mike Pompeoand the Director of National Intelligence Dan Coats
said [ran was adhering toits commitments underthe deal.



NIOC, domestic firms to boost coop. in production,

maintenance projects

An official with the National Iranian Oil Company (NIOC) said the company is planning to sign
10 production, maintenance and enhancement contracts with domestic firms within the next
twomonths.Reza Dehghan, the deputy CEO of NIOC for developmentand engineering affairs,
said 33 working packages for production enhancement and maintenance projects valued
atatotal of $6.2 billion were defined by NIOC.The projects are envisaged to increase Iran’s
crude oil production capacity by 280,000 b/d and are planned to be developed by domestic

10000 Rials

experts,headded.He said the contracts entail domestic manufacturing of 84 industrial items
by Iranian companies.The official furtheradded thatso far 10 such contractshad been signed
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and 10 others were being prepared to be signed within the next two months. The remaining

contracts are expected toincrease Iran’s oil production capacity by 70,000 b /d.
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and promises of economic
benefits.
Iranhasthreatened to take
more as yet unspecified
stepstoreduce compliance
with the accord’s terms
in September, saying its
actions are justified by
the US withdrawal from
the nuclear accord and
Washington’simposition
oftightsanctions.

President Rouhani Lauds Iranians’
Resistance against US Sanctions

Britain ‘Facing Highest Risk of
Recession since 2007

Britainis facing the highestrisk of arecession since the

financial crisis and needs urgent plans to combat the next

downturn,accordingtoanalarmingassessmentofthe nation’s

economichealth.

i
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Preparations need to be made
toreduce the impact, the study
by the Resolution Foundation
thinktankwarns. Itstatesthatboth

NEWS uncertaintyaround Brexitand the

_HEEE  slobaleconomicslowdownhave

led to the highestrecessionrisk
since2007.
Itraisesthealarm overthe potentialimpact
onliving standards, warning that the five
previous recessions have produced an
economicshockequatingtoa£2,5001oss
foreachhouseholdinthe UK. Theyhavealso
increased unemploymentby onemillion.
Itcomes afteraseries of warnings over the
health of the economy amid continuing
uncertainty around Britain’s EUmembership.
Earlierthismonth the governorofthe Bankof
England, Mark Carney,warned thattherehad
beena“seachange”inthe world’s financial
markets, driven by pessimism about the
economicoutlook.
The National Institute of Economicand Social
Research, one ofthe UK’sleading economic
forecasters, said lastweek thatthe UKwould
only “narrowly avoid a technical recession”,
with growth of 0.2% in the third quarter
followinga decline 0f0.1% in the second
quarter. Atechnicalrecession occurswith two
consecutive quartersinwhich the economy
shrinks, the Guardianreported.
Meanwhile there have been warning signs
inthe constructionindustry. The Chartered
Institute of Procurementand Supply has
warned the political paralysis gripping
Westminster hasleftthe industry trapped
in“quicksand”, with house buyingand new
ordersdropping “likeastone”.
Therearealso concernsthatthe government
and Bankof England havealreadyused many
ofthetoolsin theirarmory thatcould curb

afuturerecession. Cuttinginterestrates
to stimulate the economy ishard, asthey
arealready athistoricallylowlevels, while
quantitative easing (QE), in which more
moneyis pumped into the economy, islikely
tohavelesseffectthaninthepast.
Hadthoseweaponsnotbeendeployed during
thelastrecession,in which interestrates
were cutfrom 5.75 perto 0.5 per cent, QE
amounted to £375bn and VAT was cutto
15%, the downturn would have been 12%.
Thatistheequivalentto£8,000 forevery UK
household.

The Resolution Foundation also warns
thatitwould be dangeroustoassume that
the nextrecession will be the same as the
last, when majorjoblosseswereavoided. It
statesthatitmaynotbethe case thatthebig
unemploymentincreasesthatcharacterized
the 1980sand early 1990srecessionshave
been consigned tohistory. “Thisallmeansthe
UKneedsanew plantorespond tothe next
recession and, whetherornotadownturn
starts in the near future, planning for it
certainly should,”itconcludes.

The recession warning comes in the
Resolution FoundationreportFailingto Plan
=Planningto Fail, the firstofaserieslooking
at the impact of recessions on low-and-
middleincomehouseholds. Thefoundation’s
“recessionrisk” indicator, which usesyields
ongovernmentbondstoassessthe threat
fromarecession, suggests that Britain’s
recessionriskhasrisentoits highestlevel
since2007.

James Smith, itsresearch director, warned
againstcomplacency. “Tenyearson fromthe
end ofthelastdownturn, the UK’srecession
riskisatitshighestlevel since 2007, with
growth slowingathome and abroad, and
widespread uncertainty around Brexit,” he
said. “Whilerecessions differin terms ofthe
cause and effect, they are all uniformly bad
forliving standards. The average economic
hitfrom thelastfive downturns hasbeen
equivalentto£2,500 forevery householdin
Britain,andamillion peoplelosingtheirjobs.

Iran’s Oil Export to Continue under Any

Condition: Zarif

Iran’s Foreign Minister Mohammad Javad Zarif told his

British counterpart that the Islamic Republic will keep

exportingoilunderany circumstances, warning London to

releasean Iranian oil tankerithas captured ininternational

waters.

Inatelephone conversation
with Zarif on Saturday evening,
UK Foreign Secretary Jeremy
N E W s Huntemphasized Iran’s right
to export its oil, and voiced
Ll g concernaboutthe escalation of
e tensionsintheregion.
Hunt also expressed hope that
the outcome of legal and judicial
investigations in Gibraltar would result
intheimmediate release of Grace 1 oil
tanker which was carrying Iranian oil,
according to the Foreign Ministry’s
website.
For his part, the Iranian foreign minister
highlighted the illegality of the US oil
sanctions, saying, “The Islamic Republic
of Iran will keep exporting oilunder any
circumstances.”
Zarifalsotouched onthelegal destination
of Grace 1 oil tanker in east of the
Mediterranean, adding, “The European
Union, which has always opposed

2R
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the extraterritorial imposition of US
sanctions, cannot take such ameasure
itself, and the UK government must
immediately make the necessary
arrangements to end the illegal
confiscation of the Iranian oil tanker”
The Iranian minster also pointed to the
case of Nazanin Zaghari and other dual
nationalswho havebeenarrestedin Iran
onsecurity charges, and told his British
counterpart, “Thearrestand trial ofthese
individualshave beeninaccordance with
completely legal processes, and the UK
governmentis expected torespectthe
enforcementoflawand theindependence
ofthe Judiciaryin the Islamic Republic of
[ran.”

OnJuly 4, the British Royal Marines seized
Iranian supertanker Grace 1in Gibraltar
for trying to take oil to Syria allegedly in
violation of EU sanctions.

Tehran maintains thatthe supertanker
wasnotbound for Syriaand its seizure has
taken place atthe behestofthe US.
Chiefof Staffof the Iranian Armed Forces
Major General Mohammad Hossein
Bageri has warned thatthe UK hostile
measure will not go unanswered, saying,
“If necessary, the response to such a
shameful move willbe puton the agenda,
atanappropriatetimeand place.”

Tehran Water Consumption
Breaks Record

Tehran recorded the highest daily water
consumption in its history last Friday, the
managing director of Tehran Province Water and
Wastewater Company said."Water consumptionin
the megacity surpassed 3.5 million cubic meters,
ofwhich 40% was from underground sources,"
Mohammadreza Ahmadnasab was quoted as
saying by IRNA.Groundwater accounts for 25%
ofthe city's total consumption but when usage
crossesthe 3mcmlevel underground resources
areunder added pressure. Although the heavy
rainsbetween Februaryand April helpedincrease
the water stored in dams, itdid notraise water

levelintherapidly dryingunderground tables, he
added, notingthatan estimated 250 mcm of water
is extracted annually from underground sources
forurban green spaces, according to Financial
Tribune.

"Daily consumption in Tehranat 250 liters per
capitais 20% higher than other citiesin Iran
and 30% above other megacities with the same
population.”

Average daily consumption of Istanbul's 13 million
population was 2 million cubicmetersin2007 and
increasedto3mcmin 2016 when the population
wasreportedatabout 15 million.

With apopulation of about 13 million people,
Tehranhasa 16% share in the country’s total
population.
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